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§951.12 Affordable
Fund.

(a) Deposits. If a Bank fails to use or
commit the full amount it is required
to contribute to the Program in any
year pursuant to §951.2(a) of this part,
90 percent of the unused or uncommit-
ted amount shall be deposited by the
Bank in an Affordable Housing Reserve
Fund established and administered by
the Finance Board. The remaining 10
percent of the unused and uncommit-
ted amount retained by the Bank
should be fully used or committed by
the Bank during the following year,
and any remaining portion shall be de-
posited in the Affordable Housing Re-
serve Fund.

(b) Use or commitment of funds. Ap-
proval of applications for AHP sub-
sidies from members sufficient to ex-
haust the amount a Bank is required to
contribute pursuant to §951.2(a) of this
part shall constitute use or commit-
ment of funds. Amounts remaining un-
used or uncommitted at year-end are
deemed to be used or committed if, in
combination with AHP subsidies that
have been returned to the Bank or de-
committed from canceled projects,
they are insufficient to fund:

(1) The next highest scoring AHP ap-
plication in the Bank’s final funding
period of the year for its competitive
application program;

(2) Pending applications for funds
under the Bank’s homeownership set-
aside programs; and

(3) Project modifications approved by
the Bank pursuant to the requirements
of this part.

(c) Carryover of insufficient amounts.
Such insufficient amounts as described
in paragraph (b) of this section shall be
carried over for use or commitment in
the following year in the Bank’s com-
petitive application program or home-
ownership set-aside programs.
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§952.1 Definitions.

As used in this part:

Champion Community means a com-
munity which developed a strategic
plan and applied for designation by ei-
ther the Secretary of HUD or the Sec-
retary of the USDA as an Empower-
ment Zone or Enterprise Community,
but was designated a Champion Com-
munity.

CICA program or Community Invest-
ment Cash Advance program means:

(1) A Bank’s AHP;

(2) A Bank’s CIP;

(3) A Bank’s RDF program or UDF
program using any combination of the
targeted beneficiaries and targeted in-
come levels specified in §952.1 of this
part; and

(4) Any other advance or grant pro-
gram offered by a Bank using targeted
beneficiaries and targeted income lev-
els other than those specified in §952.1
of this part, established by the Bank
with the prior approval of the Finance
Board.

Economic development projects means:

(1) Commercial, industrial, manufac-
turing, social service, and public facil-
ity projects and activities; and

(2) Public or private infrastructure
projects, such as roads, utilities, and
sewers.

Family means one oOr more persons
living in the same dwelling unit.

Housing projects means projects or ac-
tivities that involve the purchase, con-
struction, rehabilitation or refinancing
(subject to §952.5(c) of this part) of, or
predevelopment financing for:

(1) Individual owner-occupied hous-
ing units, each of which is purchased or
owned by a family with an income at
or below the targeted income level;

(2) Projects involving multiple units
of owner-occupied housing in which at
least 51% of the units are owned or are
intended to be purchased by families
with incomes at or below the targeted
income level;
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